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DISCLAIMER
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This presentation may contain forward-looking statements, estimates, opinions and projections with respect to anticipated future

performance of Vitesco Technologies Group AG. These forward-looking statements can be recognized by terms such as “expects”, 

“anticipates”, “intends”, “plans”, “believes”, “seeks”, “estimates”, “will” or words with similar meaning. Vitesco Technologies Group AG has 

made such forward-looking statements on the basis of the information available to it and assumptions it believes to be reasonable. The 

forward-looking statements and information may involve risks and uncertainties, and actual results may differ materially from those forecasts. 

Forward-looking statements should not be read as guarantees of future performance or results and will not necessarily be accurate 

indications of whether or not such results will be achieved. Any forward-looking statements included herein only speak as at the date of this 

presentation. Vitesco Technologies Group AG does not assume any obligation to update such forward-looking statements and to adapt them 

to future events or developments.

This presentation includes certain financial measures such as EBIT, adjusted EBIT, adjusted EBITDA, order intake or net debt, which are not 

defined by International Financial Reporting Standards (IFRS). These alternative performance measures should be considered in addition, but 

not as a substitute for the information prepared in accordance with IFRS. Alternative performance measures are not subject to IFRS or other 

generally accepted accounting principles. Other companies that report similarly titled alternative performance measures may calculate them 

differently. An explanation of the alternative performance measures can be found in the annual report of Vitesco Technologies Group AG. 

Rounding differences may occur.

This presentation is for information purposes only. It is not intended to constitute investment advice or an offer to sell, or a solicitation to buy, 

any securities. 



HIGHLIGHTS FOR Q1 2022 

KEY FIGURES 

MARKET DEVELOPMENT
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BALANCE SHEET STRUCTURE

OUTLOOK FOR FY 2022
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WE CONCLUDED Q1 2022 ABOVE EXPECTATIONS DESPITE 
MAJOR HEADWINDS IN THE INDUSTRY
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2,259

263 3.7

€ million sales in Q1 2022 – despite 
regional lockdowns in China and 
ongoing semiconductor shortage

€ million total electrification 
sales during Q1 2022

We were awarded with 
2 billion euros of order intake 
from Hyundai Motor Group 
for our EMR4

adjusted EBIT –
highly influenced by 
semiconductor crisis

45€ million

2.0%

free cash flow –
due to improved 
profitability

48 € million
€ billion electrification order 
intake during Q1 2022; 
total order intake at 4.5 € billion   

Adj. EBIT before amortization of intangibles from PPA, consolidation and special effects. Order intake defined as sum of acquired lifetime sales within the respective fiscal year. 
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WE KEEP UP THE ORDER INTAKE MOMENTUM –
MAJOR BATTERY MANAGEMENT SYSTEM AWARD IN MAY 2022
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HIGHLIGHTS AND COMMENTS

Order Intake

Around €1.7 bn business awarded 
by a global customer

Specifications

Battery Management System for 
400V and 800V BEV architecture

Wireless communication between 
components

Target

Start of production: H1 2024

Order intake defined as sum of acquired lifetime sales within the respective fiscal year.
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WE PROVED RESILIENT PROFITABILITY AND CASH GENERATION 
IN CHALLENGING MARKET CONDITIONS

6

Q1 2021 Q1 2022 Delta

Sales
% growth

2,302.0
-

2,258.6 
-1.9% 

-43.4

Adj. EBIT
% margin

17.1
0.7%

45.2
2.0% 

28.1
1.3pp

EBIT
% margin

14.2
0.6%

37.6
1.7%

23.4
1.1pp

Capex1

% of sales
44.3
1.9%

52.1
2.3%

7.8
0.4pp

Free Cash Flow
% margin

239.1
10.4%

48.2
2.1%

-190.9
-8.3pp

Equity Ratio 33.8% 35.9% 2.1pp

VITESCO TECHNOLOGIES GROUP (€ MN) HIGHLIGHTS AND RECENT 
DEVELOPMENTS

Sales
Impact from FX: +4.0%
€263 mn electrification sales

Adjusted EBIT
Significant increase in profitability 
despite burden from 
semiconductor shortage

Free Cash Flow
Q1 2022 proved solid cash 
generation despite working capital 
increase; PY was heavily impacted 
by special effects

Equity Ratio
Equity ratio benefits from 
settlement of former intercompany 
A/R and A/P with Continental

Adj. EBIT before amortization of intangibles from PPA, consolidation and special effects. 1 Capex excluding right of use assets (IFRS 16). 

2



OUR CORE TECHNOLOGIES CONTINUE TO OUTPERFORM 
THE WORLDWIDE LIGHT VEHICLE PRODUCTION
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VT Core
Reported

LVPF VT Group
Organic2

VT Group
Reported

VT Core 
Organic2

LIGHT VEHICLE PRODUCTION1 (MN UNITS) YEAR-ON-YEAR GROWTH RATES (IN %)

Q1 Production Q1 ∆ YoY

Europe 3.8 -18.7%

North America 3.6 -1.9%

China 6.2 6.5%

Rest of World 6.1 -5.7%

Worldwide 19.7 -4.5%

HIGHLIGHTS & COMMENTS

Semiconductor shortages, China lockdowns and war in 
Ukraine led to lower light vehicle production worldwide

OEM production focus was on electric vehicles and 
premium platforms

HIGHLIGHTS & COMMENTS

Drop in worldwide light vehicle production mainly 
driven by weak production in Europe

High exposure to Europe led to negative mix 
effects for VT underperformance on group level

1 Based on S&P Global Mobility, Light Vehicle Production Forecast as of 04/2022. Regions as defined for Vitesco Technologies‘ sales regions. 2 Sales without effects from consolidation and FX.
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OPERATIONAL IMPROVEMENTS RESULTED IN INCREASING ADJ. 
EBIT MARGINS DESPITE LOWER SALES VOLUME
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SALES (€ MN) ADJUSTED EBIT (€ MN)

2,302 2,259 

Q1 2021 Q1 2022

17

45

Q1 2021 Q1 2022

VITESCO TECHNOLOGIES

Organic sales 1.1pp below light 
vehicle production

Tailwind from currency effects 
amounting to 4.0pp

Core technologies sales at 
€1,465 mn (PY: €1,432 mn) and 
2.4% adj. EBIT margin 
(PY: -0.9%) 

Higher gross input costs from 
material, energy and freight in Q1 
2022 of around €90 mn

Q1 2021 additionally burdened by 
higher semiconductor costs 

Margin excl. Electrification 
Technology business unit of 5.4%

0.7%

2.0%

-5.6%

4

Organic growth

Organic growth: Sales growth without effects from consolidation and FX. Adj. EBIT before amortization of intangibles from PPA, consolidation and special effects.



165 162

Q1 2021 Q1 2022

ELECTRIFICATION TECHNOLOGY BU REALIZED RECORD ORDER 
INTAKE IN AN OTHERWISE CHALLENGING QUARTER
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SALES (€ MN) ADJUSTED EBIT (€ MN)

-73 -68

Q1 2021 Q1 2022

ELECTRIFICATION 
TECHNOLOGY

Top-line significantly affected by 
global semiconductor shortage

Negative top-line development 
mainly driven by German market 
development

Adjusted EBIT benefits from 
increasing gross margin due to 
operational optimization

Ongoing burdens from lower 
sales volume, R&D expenses, 
price increases and ramp-up 
costs

ET BU order intake of €3.5 bn in 
Q1 2022, overall electrification 
order intake in Q1 of €3.7 bn

-44.4% -42.1%

4

-3.5%
Organic growth

Organic growth: Sales growth without effects from consolidation and FX. Adj. EBIT before amortization of intangibles from PPA, consolidation and special effects.



ELECTRONIC CONTROLS BU MANAGED TO INCREASE ITS 
PROFITABILITY DESPITE THE VOLUME REDUCTION
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SALES (€ MN) ADJUSTED EBIT (€ MN)

984 946

Q1 2021 Q1 2022

2
22

Q1 2021 Q1 2022

ELECTRONIC CONTROLS

Top- and bottom-line burdened 
by lost sales (esp. Germany and 
China) and additional costs due 
to semiconductor shortage

FX tailwinds in sales of 4.0pp

Adj. EBIT margin increased 
despite lower volumes and 
ongoing semiconductor costs

Highest margin impact from cost 
increases, especially from 
material price

Core technologies sales at 
€605 mn (PY: €602 mn) and 2.1% 
margin (PY: -0.4%) 

0.2%

2.3%

4

-7.8%
Organic growth

Organic growth: Sales growth without effects from consolidation and FX. Adj. EBIT before amortization of intangibles from PPA, consolidation and special effects.



SENSING & ACTUATION BU PROFITABILITY ALMOST BACK AT 
DOUBLE-DIGIT ADJ. EBIT MARGIN IN A CHALLENGING MARKET
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SALES (€ MN) ADJUSTED EBIT (€ MN)

877 886

Q1 2021 Q1 2022

67
84

Q1 2021 Q1 2022

SENSING & ACTUATION

Semiconductor shortage with 
lower effects to top-line 
compared to Electronic Controls

FX tailwind of 4.2pp included in 
sales development

Top-line development mainly 
driven by increase in demand in 
Germany and North America

Additional margin pressure from 
higher input costs

Core technologies at 13.1% 
margin (PY: 9.3%) with sales at 
€713 mn (PY: €674 mn)

7.7%
9.5%

-2.3%

4

Organic growth

Organic growth: Sales growth without effects from consolidation and FX. Adj. EBIT before amortization of intangibles from PPA, consolidation and special effects.



CONTRACT MANUFACTURING BU MARGINS DECLINED AS 
ANTICIPATED DUE TO BILATERAL PRODUCTIVITY
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SALES (€ MN) ADJUSTED EBIT (€ MN)

286 279

Q1 2021 Q1 2022

21
9

Q1 2021 Q1 2022

CONTRACT 
MANUFACTURING

Top-line development in line with 
Contract Manufacturing phase-
out plan

FX effects led to €14 mn higher 
sales in Q1 2022

Contractually agreed bilateral 
productivity led to lower margin 
in 2022

Operating income development 
neglectable on group level due 
to bilateral, offsetting effects 
from purchases from Continental 
Contract Manufacturing

Adjusted EBIT represents arms-
length relationship between 
Vitesco Technologies and 
Continental

-7.4%

7.3%
3.3%

4

Organic growth

Organic growth: Sales growth without effects from consolidation and FX. Adj. EBIT before amortization of intangibles from PPA, consolidation and special effects.



WE CONTINUE OUR RESILIENT FREE CASH FLOW GENERATION 
IN A CHALLENGING MARKET ENVIRONMENT
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OPERATING CASH FLOW INVESTING CASH FLOW FREE CASH FLOW FINANCING CASH FLOW

-2

-60

Q1 2021 Q1 2022

239

48

Q1 2021 Q1 2022

-225

184

Q1 2021 Q1 2022

Free cash flow defined as operating cash flow plus investing cash flow.

Operational performance 
contributes to positive cash 
flow despite lower sales

Stricter working capital 
management led to lower 
cash outflow in Q1 2022

Q1 2022 capex slightly 
above previous year but 
still on a very low level

Cash inflow from disposal 
led to low investing cash 
flow in Q1 2021

5

241

108

Q1 2021 Q1 2022

Positive free cash flow in 
Q1 2022 despite 
headwinds from 
semiconductor shortage

Q1 2021 heavily impacted 
by spin-off effects

Schuldschein loan 
drives positive 
financing cash flow in 
Q1 2022

Q1 2021 driven by 
financing with 
Continental

in € mn



VERY COMFORTABLE LIQUIDITY SITUATION DUE TO AVAILABLE 
CASH POSITION AND UNDRAWN RCFS

14

614

857

243

Cash at 
Dec. 31, 

2021

Changes 
in Cash

Cash at 
Mar. 31, 

2022

800

Unutilized
Credit 
Lines

Available 
Liquidity at 

Mar. 31, 
2022

1,657

HIGHLIGHTS & COMMENTS

Available Liquidity

Increase in cash to €857 mn at the 
end of Q1 2022 

Main driver: Schuldschein loan and 
resilient free cash flow

Undrawn Credit Lines

Available credit lines amounting to 
a total of €800mn

RCF expiration: Q3 2024

Option of 2-year prolongation

Schuldschein Loan

€200 mn Schuldschein placed in 
March, incremental RCF was 
reduced to €50 mn subsequently

RCF: Revolving Credit Facility. Adj. EBITDA before consolidation and special effects.

in € mn
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2,788 2,838

Q1 2021 Q1 2022

EQUITY RATIO AND NET DEBT DEMONSTRATE OUR STRONG 
AND SOLID BALANCE SHEET
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NET WORKING CAPITAL 
(€ MN)

Net Working Capital / LTM Sales

NET DEBT
(€ MN)

Net Debt / LTM adj. EBITDA

TOTAL EQUITY
(€ MN)

Equity Ratio

BALANCE SHEET TOTAL
(€ MN)

424 437

Q1 2021 Q1 2022

-642

-374

Q1 2021 Q1 2022

8,248

7,901

Q1 2021 Q1 2022

5.3%

-0.5 34% 36%

Working capital ratio still impacted by extended payment 
terms associated with Contract Manufacturing and increase 
of inventory levels

Accounts receivable continue to normalize post spin-off, the 
resulting decrease offsets year-on-year inventory increase

Net Debt / LTM adj. EBITDA ratio proving our 
comfortable liquidity and leverage situation  

Increase in equity ratio to around 36% 

Balance sheet total reduced after settlement of former 
intercompany A/R and A/P with Continental

LTM: Last twelve months. Adj. EBITDA before consolidation and special effects.

5.2%

-1.3

7



WE KEEP OUR GUIDANCE UNCHANGED DESPITE THE 
ADJUSTMENT OF UNDERLYING MARKET ASSUMPTIONS
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VITESCO TECHNOLOGIES GROUP (€ MN) MARKET OUTLOOK

China
~ -2% to 0%
Previous: ~0% to 2%

Europe
~ 3% to 5%
Previous: ~17% to 19%

NA
~ 11% to 13%
Previous: ~15% to 17%

RoW
~ 4% to 6%
Previous: ~5% to 7%

World
~ 3% to 5%
Previous: ~8% to 10%

Light Vehicle Production Forecast for changes of FY 2022 production compared to FY 2021. Adj. EBIT before amortization of intangibles from PPA, consolidation and special effects. Free cash flow 
defined as operating cash flow plus investing cash flow. 1 Capex excluding right of use assets (IFRS 16). 

2021 2022E

Sales 8,348 8,600 to 9,100 

Adj. EBIT Margin 1.8% 2.2% to 2.7%

Special Effects 109 100 to 150

Capex1 Ratio 5.3% around 6%

Free Cash Flow 113 > 50
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INVESTOR RELATIONS TEAM

CONTACT DATA
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Heiko Eber - Head of Investor Relations
Phone: +49 941 2031-72348
Email: heiko.eber@vitesco.com

Jens von Seckendorff - Investor Relations Manager 
Phone: +49 941 2031-6381
Email: jens.von.seckendorff@vitesco.com

Max Westmeyer - Investor Relations Manager
Phone: +49 941 2031-8823
Email: max.westmeyer@vitesco.com



Interim Report H1 2022

August 10, 2022

Quarterly Statement Q3 2022

November 14, 2022

Annual Report FY 2022
March 2023

Annual General Meeting 2023
May 2023

FINANCIAL CALENDAR

UPCOMING EVENTS
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Citi Autos Conference
May 18, 2022

UBS Best of Europe Conference
May 19, 2022

dbAccess German Corporate Conference (Frankfurt)

May 24, 2022

US Roadshow

May 31 to June 02, 2022

Quirin Champions Conference
June 2, 2022

JP Morgan Automotive Conference (London)
June 06 / 07, 2022

DB Global Auto Industry Conference (New York)
June 15 / 16, 2022

CORPORATE EVENTS ROADSHOWS AND CONFERENCES



THANK YOU

20


